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Introduction

English for Eoonomucs is designed for students who plan to take an economic course entirely or partly in
English. The principal abm of Englizsh for Eronomics s to teach sudents to cope with nput fexts, e,
listenirg and reading, in the dscipline. Howeyer, students will be expected 1o produe output texs in
wpeech and writing throughout the coure.

The syllabus focuses on Koy vocabulary far the discipline and or words and phrates cammanly wsed in
academic Englah. It covers key facts and concepts from the dincipline, thereby giving studonts a fying stark
far when thay mest the same podnts agais in their Taculty work. it also focuses an the skills that will

enablie students to get the most oul of lectures and written tests. Finally, It presants the skill required to
take part in seminan and tulorials and 1o produce essay assignments.

Engiith for Econcomics comprises
« giudent Course Fook including audio transoripts and wordlkst
¢ Lhe Teacher's Book, which prossdes detalled guidance an each lesson, ull answer keys, audio
transcripts and extra photocopiable resources
= audio Clswith lecture and seminar acerpts

English for Eroncmics has 12 units, aach of which is based on a different aspect of sconomics,
Oidd-mumbered units are based on bstening {lectiuratominar extracts). Even-numberesd units are based on

reacding.

Each unit 6 divided inte Tour lessons;

Lettan 1: vacabulany far the discplne; vacabulary deills such as word-building, use of affiey, use of
sy nesnymis for paraphrasing
Lasson 2. reading or |[istensng text and kil developrment

Lesson 3: reading or listening skills extansion. In addition, In laber units, studemnts are introduced to a
writing askgnrnent which & further developed in Lesion 4, in later Istening units, students are
imtroduced to a spoken Bnguage point (e.g., making an oral presentation at a seminar) which
lurther developed in Lesson 4

Lesson 4: 4 pasallel lstening or reading test to that presented n Lesson 2 which students have 1o wse their
naw skills Lesson 31 to decode; in addition, written or spoken work is further practised

Tha last two pages of pach unit, Vocabulary bani and Skl bank, are g vseful summary of tha unit
rontent.

Each unit provides between 4 and 6 hours of dessroom activity with the possibility of a further 24 hours
on the suggested axtra activities. The couna will be sultable, therefore, as the core componentof a
fagully-speciTic pre-4essonal of foundation course of between 50 and B0 hours,

it &5 assumned that prior ©o using this book students will abready have completed a general EAP (English for
Academic Purposes) course such a8 Skith in English (Garnat Publshing, up to the ond at lsatt of Level 3),
and will have achieved an IELTS level of at laast 5.

Far @ list al other tithes in this weries, see www. gameleducalion cam
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ECONOMICS IN THE MODERN WORLD

1.1 Vodabulary guesalng wards (i Contesl © prefises ane il

I\ Read the sentences. The red words are probably familiar to you in ganeral English. But can you think
of a differant meaning for each word in econamics? Change the farm i necsssary (o.g., change an
adjective Into a noun).

1 She shivsa a lot of inleresl in ber studies
The land B divided up Into egual shares for each child.

Many German fimancial institutions are not located in the capital city.
Wost students want 1o decide their own carsers and Tulire.

The eompany Hsued 3 final demand for payment.

Far many peodle, electrieity i@ the most important public wtllinyg,

His clothes are so untidy — just loft in a bundie on the floor,

The company has introduced a range of computer securry measures,
Many studhents 40 Hot uke the Indel a1 the back of their lexthooki
it takes & lot of practice to play an mstrument well,

S W @A e R

=

2 RAead part of an irterview with Matthew Richards, a financia! adviser to the University of Hadford
He & talking about bl ivestment strategy for the unhersity Complete each sentenoe with one of
maore of the red words from Exercise A, Change the form if neosssary,

| it s ey carchally amid busdil op the imdvensity's peoaiticat, S, | sametimes
frrvest m = an wek e compsities ar m gorermms - It i abways
Ienprtant e gam 4 good cate ol  However, T carmol iveat the unaveraty's moncy m
sk y fimanceal - that hanks otfer. For cxample, banks obten put diferent types of debs
togcther i what bs calked 4 - B i el ey Beliewe, Beit arnadimgg an debs is very coowmon in e limancnl
winrkl | am conssdoned 0 be a canctul mvostoe | look: at dhe metads o st for okl | wanch e
way prices hove developed amd then | choose mvestments i the marker, whes Lery o peedicr b
depends on many tnceom, such as the noed bor ew: mancrials or mechnaloggy. Econmmiss galk abous maaminng
peoplc’s happinoe o | st ey tos emsakie the managees of the aniversity hagpy?

L Study the words n box &. .

1 What is the connection betwaen all the words? ' cooperate  derequlate
3 What Is the bass word i each case? |t che e rdent. irratronal l'l'li!l.;l'_l.ldgl.

3 What do we call the axtra letten? overestimate  reamen  sub-prime

4 What s the meanang of each prefin?
§ Can yod think of another word with esch prefix?

D Study the words in box b. - sttivity  competitive
1 What is the connection betwoen all the words? efficiency elasticlty influentlal
1 What is the base word In sach caso? investment  practitionas
3 What do we call the extra ketters? predictable  guantitative
4 What effect do the exira ktiers hase on the base word? specialization

§ Can you think of another weard witn sach sufto?

E Use words from this page 1o discuss the pectures o thie Opposile page,
L
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1.2 Listening ‘preparing for a lectume « pradicting iechare content + making notes

A You are a student in the Economic Faculty of Hadford
Uiniversity, The title of your Test lecture is What iy scanomic -

andl wehy i it important F
1 ‘Wriite a definition of econom i,

4 Why K econamics important? Make 1aoma notes
Soa Skiln bane

B H Laten to Part 1 of the talk. How does the kecturer desoribe the
sifuation for econommics in the modem wodld? Tick the best dhoice.
a Economists have adapted to global changes before.

b Peafile sy that economists do not need ta madily thedr
thinkirsg on global finance.,

& Poople feed That the world does nol eed etonomibts,

C nPart 2, the lecturer talks about wsing a sclentific approach
1 What does this mean in a subject such as economics?

4 Mama some national and international aspects of economic
wihich can be ttudlad srientifically

3 b# Liston ang chedk your idea.

4 'What will Ihe Iecturer Talk about next?

D in Part 3, the lectuter wayy that sconamists are often blamed for
financial protikerms,

1 What examples do you think the lecturer will mention?

2 The lecturer talks about miguagements, muscalculations and |
averothimationt made by economists. What readon dodd the — il
lecturer give for these mistakes? 4 AD<Csl+ G+ (X-M)

3 & Listen and chedk your kdeas.

4 ‘Which examgp'e of financial activity s mentioned as causng particular problems in the LSAT

E ' i the final part of the (e, the Bourer talks about powuible study modules a1 university and
future carser opportunities for economints.

1 What “core’ subjects should economics students study?

1 The lecturer diftere ntiates between careers for economists in the private and public sectors. What
are the differences?

3 Listen and docide which sector the careers below are Hkely to be in, Mark sach word in the box PR
for private, PU for public, or PU/PR for both.

{ SWUIPETIITY

...
LR
|

accountant corporte trvestmont adyisor eeonomatrician
employmaent anakyst investmeont banker specialist on taxation
- govermrnant health aconomist iaspanch economst retail banker trace acviser

¥ Make a list of key study areas in sconomics. Use the pictures and information in the lecture. Discuss
youl ey with a partner.

(» Draw a tree diagram to [lustrate career opportunities for etonamists. Lse words fresm Exatoises E
and F in your diagram

H Look back at youwr notes from Exercise A, Did you predict;
* the main deas?

& most af the special vocabulary ?



fatars siganization « thoosing e beit form af note

1.2 Extonding s2iiis

A As a governmen: economist, you can give advice on many issues. What (specifically) can an

econarmiat

1 encourage? 4 issue? 7 stabilize?
2 oxploil? S phint? B rogulats?
¥ impose? & lower? ® monitorT

2 How can you organize information in & lectura? Match the beginnings and endings.

1 question and | a contrast

2 protudem and b chefinition

3 Classification and € disacdvantages

A advantages and d effect

S compatison and @ mvents

& cause and f supporting information
7 wequonis of G procos

B stages of a b soluthon

% theories or opsions then | arswer

L How can you recmed information during a lecture? Match the illustrathons with
the veords and parases in the box.

tree diagram  flowchart  headings and notes  spidergram  table  timeline  two columns

T Tt

'-"'—"-' B LA
-'F" ---.-|- iJ g
!
prdd

Y N e
w
R A N W S

D Match each type of iInformatkon ofganization from Exercise B with a method of note-takkog from
Exercisn €. You can use the same method more than once in your answen,

E W Listen 1o five lacture introductions. Chooss & ponsible wway 10 take notes from each introduction

Example:
You hear: Today Md lke to talk about dfffevent types of Nnanclal trading, There are four ways fo
classify these activities
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A Study the pictures.
1 Whal oo FH'I.'IIIIEE- 1-6 shiowy' T Lsa weands from she Box

4 HoOw do the [Putiathons $Haon aspecls of e0onomic risk?
‘Work in pairs.

curve  commodities  currency
Iaxation investment  roceicion

B cover the opposite page. Listen o the lecture Introductions from Lesson 1.3 again,
hMake an outling on a separate sheet of paper Tor each Introductson.

L Look at your outline for gach lectwe. What do you expect the lecturer 1o talk about in the lecture?
in what order?

D % Usten to the next part of each lecture. Complete your nites

L Uncover the opposite page. Chedk your notes with the model notes. Are yours the same or different?

P Work in pairs,
1 Usa the notes on the opposiie page, Reconstroct one lecture,
4 Give the lecture to another palr
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Vodabuylary bank — E— —

Guessing words in context

Using related words
Socametimes & word in general English has a wpecial meaning in economics.

Examples:
ceiing, sharey index, utifity

If you recognize & word but don't understand 1t In context, think:
What {5 the basic meaning of the word? Does that help me understand the

special meaning ?

Example:
Information in a textbook s found in an index, a st at the back of the

bl
The stock exchangs indox [is the priced of chares and commoditios.

Removing prefizes
A prefhi = letiers ot the start of a word.

A prefix changes the meaning of aword.

Examplas:
averstiimate — sitimate somothing to be highor or greater than it really i

migude - udge Incorrectly or wiongly

If yous dhon T recogn e a wond, think:

i theve 5 a pefix T Remove 1. Do you recognire the word now?
Wihat does that prefix mean? Add it 1o the meaning of the word,

Removing suffizes
A sutfin = letters at the and of a word,
A sutfix sosmetimes changas the part of speech of the word.

Exampias
- prodict # predictable = vert $ adpctive
efficient < efficiency = adjectrve < nown
A sutfix sometines changes the meaning in a predictable way.

Examphes:

class « ify - make into (class, category)
#d + fess - without (end)

care + fuf - caretul (full of care)

If you dont recognize a word, think:

Iy thove & wifix? Removo it. Do you recognize the word now?
What does that suffis mean? Add it to the meaning of the word.



Making the most of lectures

Bafors a lecture ...

Man

& Find out the topst of the lecturs.

e Raosesrch the topic

o Check the promuncation of names and key words in English

Frepare
e Get o the lecture room early,

® 5it whare you can see and hear well

e Ering any equipment you may foeed

& ‘Write the date, topic and name of the lecturer at the top of a dhaat
o st

During a lecture ...

Predict
o Listen carelully to the introduection. Think: What kind of lecturs it thix?
& ‘Write an outline. Leawe space for notes.
® Think of possible answerssolutionsteflects, o1, whilk the lecturer
iy spaaking,

Produce

& ‘Write notes'copy frorm the boand,

& Aeford souies - bookuwebsilesmames.

= Af the end, awk the lecturerother students for missirg information.

Making perfect lecture notes

Chooss the bast way to record Information from a lecture.
advantages and diadvantages <  twocolumn table

cause and effect < spidergram

classification and definrion <+ troe diagramspadengram
compatison and contrast + table

problem and solution + headings and notes/twa-column table
sequence of mvents + timelinedlowchart

stages of a process + flowchar

gquestion and anwwer + headings and notes

Speaking from notes

hmﬂﬁmmhmtﬂghi-l short talk in a seminar on ressarch you
Puane ol

= Prepare the livtenon with an introduction,

s Match the introduction (o the type of Information/notes.

13



2.1 Vocabilary usirg #n Engllin-Engiin dicionary

HOW ECONOMICS IS ORGANIZED

I\ How can an Englisth-English dictionary help you undertand and produce spoken and written Engiish?

B swudy the dictionary extract on the opposite page.

Why are the two waords (top left and tap right) impartant?

HOowW many meanings does feverage have? What about iable?
Wy does the word liguid appear twice In bold?

What do we @il someone who fendi money of other things?
Wharte is the siress on fiable? What about fiabifity?

What is the pronunciation of  in each bold word in this extract?
What s the pronunciation of g in each bold word |n this eatract?
What part of speoch i liable?

o s R O W R ==

Explain your anywwer.

Which i1 corcect? Thn:n.mmpmlﬂ'l iﬂ!ﬂww.l tﬂﬂﬂl‘ﬂlﬂiﬂl’“ﬂﬂﬂ

10 Canwe write: The liable company must repay the costs o the bank. Why (nof)?

€ Look at the bald words in the dictionary extract on | quaiion inflation  benafit cagitalim

the opposite page. It b

¥ What order are they in? preciction  gonormist  consumer  growth
2 Write the words in the blue box in the same onder. | subsidy  inguvance  (Mervens  anterprise

D Look at the top af this double page from an Englivh-Enalish dictianary,

1 Which word from the blue box

willl appear on these pages? wtamnls
2 Think of words before and after 55 7™ e T
some of The othver words in the ek e
blue box. R Ell o Saines Sl
"1-'-"“.'!'"?'
E Look up the red words in the blus box.
1 Howr many meanings can you find “or each word ?

2 ‘What word(s) can be nouwhs oF verks?
4 How are the wonds uised In ecorpomics?

F Look up the gresn words in the biue box.
1 ‘Whaere i3 the stres in each word?
2 ‘What is the sound of the underlined letter(s) in sach woard?
7 How pre the words ised i economics?

e R R
TREEET

[ Test each other on the words from Exercises E and F. Give the dicthonary definition af ane of the

words. Can your partner guess which word you are defining?

M Discuss the table on the opposite page wing woards from tha lesson. Try 1o ghve accurate (nformatkon

about these economic statistics.
"y




lend

bend Mlemdd v [T L. 10 give b persos ssrething
for @ shaw® time, expecting o mocive i hack
2. o provide money for & centain perind,
eapecting the porson o lasiiutne t sepay |1
The ARC bank Lewdly i Lo of awamey G el
fLamesses,

bennder Mlendaxn i m | C] ihe instilmion o i
thal Jencls mosey or o2her things

kending rate Ulendin renid g (U] ihe sgroemen
ks berslPsorrme misney o certain rles of
mdenesd, illen beiween banks. The mier-dnink
destalivig roile Saicly ifl J 3R af the miowiril

bever” /lizvadrd/ a [C] 1. 8 handio 1o wperie 3
pnochine 2. wh scion used G ol pressire o
selam By W somctiing

bever= /lievalry/ v [T] 10 use & lever 10 meve
something; o &y o perspack: someone

levermgpe levarwdz' [ LF) 1 dhe power
sistisc e wsey 1o ialfluenee, |'l-:1.':-|-h|.l-|l-t' iw
vavinee oihen. e romgpmany wseal
rovunde ralle Jeverupe 4 ofrimn planmiey
permixticn for e new ey 2 the money
o assrls which o comypany obingns Lo by
anther company, expeciing Lo repay from
prodits. XYE compaony dief mod hove safffciens
bererigy ar Pty ARG @ vriialy it s ol alead]
cotkagred

liquiddity

Bobilby Morsbelat w (O] |+ For] ibse begal
respnesihility that & person or inshiimliom hae
The L35G band acrepiy Habilley far [t
el camiers " loliwes,

Wstde Slo'BE md) 1| NOT befee a moun |
I+ T e e o legal resporsibility [
siiincthing. The gyt i abie for ivathew on
the preofies fromn its fineign compaaies.

X i+ bajtypecal behviour or when something
Is bikely 4 happen. The doesusmy b Bile do
sudpler sunvemenls A e o forarmcial
S A

Bgubd' Mlikwidd m O] w suhsiaree such a waler
which Flinas

Wegubdd® {Trkownddd a1 o e foem of @ b
Ligiria frvlro pom s fexs ahampemous phen
hvdregen gas. 2. 10 have maney o gestis
which are eusy 1o sl v mmove. Thee cogwiol
migirkey weem less Hguid new taan a year agoe

Bgqubd werds ik wed "meetnd w [C usoally plumi]
ey o ol assets, widoh @ company hus
that can v bivesied, mewes] o solcd casily,

Baqubbity Av'kwosksief o U] & siiesibon whene s
coniry, company of bank can uss or move 1k
maeils 2anily, pertuyis 1o ropay hans. Maany
EHIDe el maoey Ol of Mhe coRery wilich
i PR RE P FI A Al F.|.|-‘|||.tttl.l:'| A

ol |
Mon-fuel | +14.1
Consumer prices
Advamnced scomomes 4.7

Emerging and dewloping econames

World trads volums (goods and services)
Exparts

. MAVENCED ECONDITRES |
Emesging and developing economies

+8,1
+4.5

Sour ca. Tabie compiiod Trom data in miemational Monetary Fund (008, World Feonoemic Outiook
Agrrid JO0F Cristy and Recowvery. Retriewed frome wenw imd oo Qe rmn L/ b TUA eod 2 00801



- 2.2 Aeadint WLING rEEArch quesiom

B What facton do you consider when you maks a finandal
de sean T

2 Look at the photographs on this page
1 Wha aré impontant consumsars (n tho famlly?
4 ‘Wha is thih person and what are his responsi bilities?
3 What type of person is good at these jobs?
4 'Why ara food products Imporant nternationally?

L You are going to easd a text. 'Whal should you do before
youl fead & text in detail? Lee Skills ba

L} This text n absout the organization of monomicw
1 Think of some resaarnch questions belore you read

4 Compars your questions with those (n the Hadford
Liniverity ssgnment on this page

L Study these topic sentences from thie text and arsver the
st iong Dedow.

Foamuminis 44 .lnlllhull-_. m.lnr rlrlrlh 1T Il|.'|r|:.l|1|rl-.'| in & scaemdic L]

Hescigt, uppermils by e o e T froegh b seppo the
ninPfIE I AN of Saed i HIRAL

Mafizeznr massmic sy=ems has dechyged porr e

Formesscy bue an sorptred #mctun sith s nonber of baabes

o : ;
of alivinimie. L _..'r_; Tk Yo R tlon

Hirmarwer, buoh s o ceopnimibeos ared milommacamenmiies can o @mana b same
j'ni'llurnll isdlie ul o dileiedml el

A Burther devimsoh mecizm Do b Bl ton Heeody aind prsciioe

Firally. the oliveuwm berwom neinmal and ghobal
FLLER e, 8 LA W b s

Ia comn lisbion. i1 bs mormeSames diflcull ls s Svidiag ,.
Lipew b et LY HADFORD
1 ‘What is the topic of debate in econromecs? Foculty: Economics
2 ‘Where do you expect 1o find the answer to sach Apigrmand
question in the Hadlord Univeniity assigrment Do wome resecech imao e sruchee and

Write 1, 2 or 3 next to the topic sentence.
1 ‘What do you sepect to find in the other

patagraphs? | Con stonoric be oolled o scimnoed
2 ln # powy to adanthy differemt divsion o
F  Asad the 193t on the opposite page and chacdk your l# cam v e meesnminad

ideal.
%0 il Eans

o gleballyd

wrganicalion of sconcemics,
Mam REML 1S ardwl s UEiioAl

] Why do ecotomits sy vwe should think oed



Faommmik s s cnmeiderod

Firuly. peogie poaim o
rhal ecnmma use @
i evomenic theones. These are buised om
obwervathm of (e ways moncy, poods. smvices
aml people int=ract. Secomdly, (here mre economic
mcedkels O @R e enpalakn of paedict
cormiiaic hehavionr For evamgile. 8 s imgaaiang
for gicaly e hoaw oreumcts thiank and hddinve 18 s
alue warniial do umdersand the financisl mee bt
Ui sdalinsom, sianistics and dain ane very nporti
for economisis. They have developed (ke spevcial
are of ecvnoomeincy b focus on amalysie of
BCTHRn [heterss of dovelopinents.

Hemspver, appoaents cay ihee Fraamy e ol
eiwigh o demonie O s iditific utis of
pormmnnies. In chemmsbry, pvves o blodogy, b is
P bk 1 g reuhin disd oo
e rcally, usisg ey permments. 1 ecimioido. s
mucty meeee i ifieull, Fevaomies refers o haman
pittsds. This m v mporiant wdes m econiiie s sl
redstess 1 & persen hesmp onisfesl® 14 s calld
urility. Hurnas sewds can e for poaosds. such &
new cormpeier game o 4 neet hicyc ke, They creld
alsa he oo services - 8 Vil o iR wpors conlre o
W el 10§ resEacEnnl A §soCoutiil Sconomy
orgatiaes B vl siem 1o benefr She mopiady of ibe
citumms. This is keeesm ds ecomoms: welfan,

fferent ecomomic sy slema bave developed
o e, A cemtraliznd sydesn, ach s
cormnaEam, dec eles wimch priads undd sereices the
cilitens neesl There s lilde cboser sond my
cormpctibenr lof the govermesent s grasbs gl
pervices This sysem han declinad in umparionee
serce 9N Capalalban o the muosat oipesn ani
wirld cviemoine syl niwmdass A ceslral wles
m capstalin is lngaadicy. This means capitaliom
uees lguid asseis, inchuding meeey, b also
pevwsbmand sl Labemir, dovmake profite. Howeser
cogwiahism muss commider hiiman v and
hehavimm, B caina shways peedicn the
way poogde will chink o soi. This eakies
Bovimnmics ets soeimific

Booria it s a1 Wik

The organization of economics

E<onommics liat an scepmod wroctung winh &
mirminer o branches o dnsioe In (s,
peamomings generally agnes thet there =4 divison
b “maere” aoonimmes snd e Boomemiis.
Macrecmnmics cogmiders the Bigger mpaits of
groseall, N exsimmss poveminem of mkeriational
poticies on trade of empikoymen, aflaion and e
sy ik ket s Al toeuoomomes s Jooks al the
decisinms thed madividusls or femibes meke abom
constrsgriom of saving. B alo cosmines liow
conmpanies cvinhlish pricos for thew prodisc
i & spechal erea of e ebons ket warks i
e,

Fhorsseveey, hosily macmmcomomics. and
A CROeTORT il L amine B ol protdem o
resor @i 3 diffeieni bevel, Fos evaniple, the
grovermrnen g have & health podicy based an
ML - 3 O TS THIMS [y - il wamk 1o
DR WOTKETY InEurance perymenis — 4
i cPOectROmL mpplication. This will lave an
etlevt v individusle amd on dompumes.

A further divisiion secms o be Beiwesn heory
ikl fmctice. Boomowmsis Wl abesl (Besoteic al and

appdied ecomamics e agun, e divisson s o

sitiple. For punmphe 0 govermssnd mrxinom
rharge in inuetion palicy (or mEorOeoEsEnic

pemwans . Himever, the cnlleciben ol the (31 (rom
e poaple i un spplication of the fweory o the
picBoeCumomig beved,

Frmlly, the drvsom hetoeen natosal amd globsd
Pk st o be finperinl. Howove, thare
mie connex:tinm bere. oo, By mample, 8 osiniry
rutpehl oy sabrdifies b Bammer s we prisiics comuin
cfeaps anad aipport sassnal aproubore. Bus this
wll| e elSect o the vl ke price,
et rhipe. ALN i, coiesg i [oF e
devebapng world

o vome lussom, i i sometimies dillioall Lo drew
dividing bemes im eoonmmes. Eoonornisis do e
always agree abowt the dnacnay. Howewer, global

relshonshaps mean thai coustres are oo longer
peatomieslly wolaed, This ii the new sconnamic

rexbiy

¥



23 Eanondn sl

A ‘study the words in box 8. They are all from the test in Lesson 2.2

- 'Fll'“ht m [I-mll
1 Look back at the taxt on page 17, Find the words whichgoe ; vate 1} i
together with the words In the box

2 Areo the wordi in the bax used as nounrs or varts? : e '

3 ‘What i the rmeaming of esch phrase? Look at the contest

— .
and check with your dictionary If neacessary, 1w o devel it

2 study the words in box b, They are all from the text in empirically centralize
Lesson 2.2, compelitor  amploymant
1 ‘What Is the base word in each case? What part of speech cansumption application

is the base word? reaity
2 Does the prefasuifiy change the part of speech? — .
31 How does the prefivsuffia change the meaning of the base wond?

L Look back at the toph semences from the text in Lesson 2.2 (Exerclse E, page 16). Don't look at the
taxt on page 17, What Information comes after sach topic santence? Suggest postible content.

Examiplea:
Exonomic s comidersd by many peop'e ta be organized in & scenlific way.

Reasons why people think econoumics is 4 scinde.

——

D write a summary of the text on page 17, Paraphrase the topic sentences, Add extra information and
examples. Sea Skl band

T utheg ressarnch qutlons  writing toni rentesces « summearlzing

A Discuss these questions.

1 What divisions In economics ane presented in the text on page 177
2 Why s [t eifficult to difforentiate betwesn thess diivord?

£ The lecturor has skod you to resoarch different sconamic stakohoddors
1 What do you understand by the ten stakeholder?
2 Think of good research guestions before you read the text on the opposite page.

3 Look quickly at the text on the opposite page. What is the best way to record information while
Vo are rasding?

C  Sudy the teat on the opposite page,
1 Highlight the topic antances.
4 Read each topic sentence. What will you find in the rest of the paragraph?

3 Which paragraphiz) will probably answer sach reseanch quastion? Read those paragraphs and
mako notps.

4 Have you got all the information you need ! If not, read other paragraphs,
D Use the InMernet to find out more about economic stakeholcers, e g., ook at The Foonomist anline at
wiwnw, economist com or the Open Uniersity pages on Money and Management at www.open net
1 Make notes agoul important econamic sakeholders,
2 Write a senies of topic sentences which summarize your resaarch.
3 Report back to the other students. Rbad out &adh 1opik sentende then add extra detally.



Economic stakeholders

an ecomeamiat, iF b cssenital ne endenstand who
il stabetaiders v n Ay scocomy.
Slaratolder are thome prinpie lof imalitwtions. whae
have prvsser or snfiars e in the roonome. stedune
The sl urgortant groaps ane descrbed beer.

n advamord soomemass, oTTEmeTy ane pons il
stakeholden who have the abiliry so duese goods
anud sprvices. Hisavver, thare s met mady ongaivdeed
annl patierem of consangtion ate defcul] e preie
Iy varitalivgn oo vngphacr thal oes sinos
are llmtied lir o by of neasons. Ecceosmiss sl
et CL M e e e e el rabonad
devisionia, In other wunds, thary maks the corre
vhamais it the et avadladide b ooy,
commiumer chidom am nol basad on rabnality

As mewt people have limied momey i spend,
Ty murst pei priovities. For esample, o Gamiy
decides 50 save kv 4 holday. As a resul, they do et
sperad ey om vl bt the cinema o a tharme
park. Thas i called an crml [ meesns
that 4 guwsd or service is pod chisen becairse
maveihing b dusen Ecnomrests must caloslase
wr preesdivt such opporieEity o larkes

At vy i Make ool Becs b i i
rambers ol & g, The lamdy & a ekirmal
Froip Veorhers i @ pariivular comipany oF o
have a meose oaenal strectuse. They oftim want i
st feadibts, Usially worthicts want higher wages,
gt snimielEws betier weaking oosadifaods or Mol
b pecarity @y amponEnt, e, [ st
Iradustrialized cowntsien, wideon fepovsent the
inderrsds ol wirkiers They act b emyplovees 1
I the workess, s welfane

Thet ynwrurs powd Hemagers o sompates are
crunal alabahahilers moany conisry, Thess pepde
aid ericrepsenoets e b link gt ] the s
Fartews - capatal, lahour mwl oehar psss o - I
prosduce gowds oF seevices. Thewe ase oilis] i
actors of produchosy’. Whn eoneesmiss evemine
the actiors of snirepranean o thaar enterprises, they
honsh, it pisk. Ervierprises wan! b mushe prof, s
cahtilating risk is very snporta In capitals)
oomiris, mdividuabs, sharchaddens oo oompamy oc
dther invesbiars carry the tisk. The genrmmimend does
i wisisally inServone in a4 Bov marhel eoonotny

Hermewvis, ginerimimish hetmatlves av voiy
rpesrtant wonmnisk slakehoddets. Ce cuamgre is
thwt cheacismomn &1 i lerveme, |0 am eormieme crisks, the

gverminetd meght sl &1 apprport ek an

penpsines Maivy prremmeits fileioemnl e a
mracSa B Abw bl crimes whscli brgan i M0 B

thied inbervirtion diws aod dheiy 5 coe il chanpe
i ehetlr macTecunam e pencples.

Whisn grreernancsis mabe decislins, they am
acting a stabeholders. bost govermmenns want 4
batalihy exawsiiny b et thet remedy af Tl cibdiere
Breil o el vfe dry cftim o iigiFuly cimd’
cabcialallon Carvertimien e fest By o balsor
sl Lagpes el slimicd v dsrtagirs. Fow saingdss,
brisdleling a thse’ fustorway will Briry Harvgnsrlatam
i st 1 g e Lanickaca e, ctvalis foime
anc posllatian and afieces the ves of kaul msadents.
A s preverrmisuiil shisiakd by docisitalel dr e

il wima, veniamically amd podiiscally

Fiusnelal b Hudine sl e busks aie sladlar b
v i bail putlr Mo coanpiRainl Homev,
thay apr very Impodiand slaabuiblers. They want b
muike prallls weually o dusrbuldes Thiy dlee
kit flaks, supoeially s lirartisl Furkess can
Biictuatd o bl Hanainst, @ am soonine: crisls,
gt il Ml cpuarsboona dbuat the powe of
barihs. Thary say thae o ame s penserrial anad thasy
b e sty Flsks, The harths uumnidimes mubs
s on leriding oo ivesmng morey which
o tisdy. Fur therse rossecs, banis willl probaely
harvar nr awepe maorr segubations wr ot theds
activithe wn the lutuse

i fenal ol o W brhasichors s vhe
gpiop o vierstioenl o¢ rgienal inplltwtions or
agresies These bodies have enormne econemic
power. They can inffuence pulisies i, o evamphe
wouled tradie. |hwr global mupply of ey, ledeng e

dery vl cou e OF economsn docipeT e,
Berwadaps, it is hanl b magine bare e ok

oy wemikd Fanstion withost e Weshd Bank
IWEL the bnlermational Mumetary band (IMFL the
VW] Tiake Orgaruratien (WTOL the Rank of

special inberest grosp sich as the Oil Froducing and
Cuporiing Cinentaes {CPEC | whick s 8 powertul
E TS T 1 SN T

I ppeciusion. the post Gor of a8 S muain
womioi: itabebrdders hes ar indlusne on the wider

rul!:l:lul:l.lm Prpwwrmiats soull comdine s
eramene el status caretully
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Vatabulary bank - — E——

Using your English-English dictionary

This kind of dictionary helps you actually learn English.

Using headwords and parts of speech

1 Find the correct headword.
These bobd words in 8 dictionary are in al phabetical order. Look at the
words on the top laft and top right of the doubtle page. Find & word
which tomes just befode and after your ward.

2 Find the correct meaning |
i there are different meanings of the woed, they appear in & numbered

mmummmm yau choote the aafrect one in
context

3 Find the carrect part of speech.
Sometimes the same headword appears more than once, toliowed by a
small numer, This mean the word hos more than ong part of speech,
&.9., 7 and v, Work out the part of speech before you lobk up a word,
Clues:
& Nouns often come after articles (aandthe) or adjectivas,
& Verbs come after nouns of pronouns.

Learning to pronounce words

The symbols aftar the haadwaord show you howe 1o pranounce. the word,
Lasarn these symbols (tha key & uamdly at the front or the back of the
dictionary).

The little line in the yymbods shows you how to stress the word,

Exarnple:
Comparns the stress in the words
liggudd Fhikwad? and Fepuidtity Ak wedatf

Learning to use words correctly in contoext

Nourt can bo countable or uncountable. This Information is important for
using articles and verb forms (e.g., ivare) cormectly, Look for the wymbal [C]
ar [u).

Soema verbs need an otyecl. They are transitive. Same verbd don't nead an
abpect. Thoy are intfransitive. This information is important for making
good sentances, Look Tor the symbol [T] oe [1].

Some words can e spedt in Britlsh Englinh (2.9., cofour, tentre, raveiler) of
Amarican Englsh {e.9. color, rented fraveler], Choow the cormect spailing
for the text you are working on.



Doing reading résearch

Bafors you start reading ...

» Think of research questions, in other words, ask yourse !t What must | fing out from
Ay reseah 7

& Lonk at headings, sub-headings, fustrations. Look for patterns or varations in
presentathon, g, i seces of cate; words in bald or maic scripl Think: VWhat
information do they give me?

* Docide how to record information from your reading, Choose one or more methods
of note-taking. fee Unit 1 Skills bank

While you are reading ...
& Highlight the fopld sentenoe.

s Think: Which paragraphfs) will probabiy give mae the answer o my ressarch
urestinn

= Read these paragraph(s) first

® Make notes,

After reading ...
o Think: Did the text answer all my reseanch quastions?
® [T ihe anwwar is no, look af other paragraphs 10 soe if the information i there,

Using topic sentences to summarize

The toplc sentences of & text normally make a gobd Dasi for @ summary, Folow this
procedure:

® Locate the topic sen tences.

® Paraphrace tham - in other words, rewrite them in your own words sa that the
meaning i the same, Do nol simply copy thern, (This i & form of plaglarkm,)

s Add supporting infarmation — once again, in your own words.

e
Topic sentence In aghvanced PCOnDITIEs, COMSLIMET S are power T
stakahoichers who fave the ability o choose
poOas JrMT S0 VCe.

Paraphrass of fopic sentance 'mmmmr:ﬁhm
ecanorrmies throwgh thelr selection of different

pn_ld.}r:h_
Supporting Information and However, they make deciy'ons & indhiduals and
examples (summarized) mat according fo @y coonamic mode,

* Check your summary. Chiack that the ideas fiow logically, Check spelling and
grammat. i your surnmary 4 short, it may be just one paragraph. For a longer
sumrnary, divide it into paragraphs.



MARKET ECONOMIES

3.1 Vocabulary Sress within worth  grefise

A\ Discuss these question. = —
1 ‘What s a market? P FyShablily - capecity
esxpantion fhectuation
F i I-hmurmnmniﬂheﬂﬂ::Hm:nnltmumubbT movement  productivity  reflability
3 Give exampley of markets for: substitute pply  upward
& goodch & oo ithes & Ll | u'ﬂliul'l:im

B study the pictures and figures on the opposite page.
1 What does each picture or figure show? Talk about each one wsing words from box a, (You will
ol rieed all the words and you mgy need 10 change the form.)

2 How doos wach picture show demand and supply?

C Look at the wards In box a.
1 Underiine the stressed syllable in each word,
1 ‘Which of thets words has the ame stres patiern a fluctuation?
3 Soarl the other words Into growps according to thelr dres pattern

D Complete each sentence with a word fram box a. Change the form W necossary,
1 The price of sene agticultural procucts depends on the ieasotal of the goods.
2 I pontumans canrol find axactly the product they want, thoy might dhooso 3
E| Thlﬂ-r-lnl'u‘l'n'ﬂhmrrtl:-lhlluhHnnldmhimhﬂthnhlmmnﬂm-ﬂﬂwﬂm

may be swdden
4 Bad weather ¢an affect the of goods to ocal food markets.
5 A decreasa inthe price of & good will oftan result in an demand tor that good.
6 Emplovers expect a good level of from the employess Tor quite a low wage
7 I a company INcreases . It 15 not an automatic Increase In demand

E ﬂwwmlnmh Fimd the pretls and try 1o work out the mnrmg: in @ach case.

['.:In complementary’ comolidate  downgrade  exchange w:pm underestimata
compeite contraction  downlurn EXPIrSIon euturcn underspend
compound comversion  downward extercion outweigh undernvalua

F Complete sach sentence with a word from box h. Change the form i necmsary.

1 A decrease in demand i called & I dermand,

2 An upward curve in the oll price may lead to 3 im thae eoonomy as production costs
increasn

3 A related product such as software for a computer is known in economics as @
product.

4 A company may some of s activities to an overseas location,

5 When the price of a good or service decreases this iy usudly callad an in
demand ol an sipamsion of demand|

6 Producers womelimes demand for a godod and do not manutacure a sutficeent

quantity.
H
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S Rl I pimpering for s leciure @ predicting lacture costent » making notes

A study the handout from the lecture.
1 ‘What da you expect to haar in this lecture? Make a list ‘ﬁnmm AETITY

of polnis.
2 Write dewn same kay words you sxpact 1o hear Faculry: Economics
3 Check the pronundation of the key words, with ather Principles of morket economs e
stusdonits or with a dictionary, i
4 How are you going o prepare for this lecture? P st s 2o vt 1 b i
T sdurkish onel hicicn o grsheton
B & Usten to Part 1 of the lecture, b il i e ki
1 ‘What sxactly & the leclurer gaing 1o talk about today? < B
Tick the topics) you heard. | I, |
« why the London stock market [ mportant Figre 1 Hodiend Liiversll Arbeaides oF 3 ot
* importamt market principles nonie
= fair and uniair competition in world markais [ ;
* haw politho Influences the markets St chirks: vk of wien '
o centrallzed economiss 3007 KX in U5 bllen I
2 'What reason does the lecturer give for tatking about Actasd miles. Propecec sles
this topic? W ada .
3 'What s a good Wiy to organize notes Tor this lecture? W08 44 440
R add Ad0
C % Listen to Part 2 of the lecture.
1 What is the main idea of tha section? .F 2 Scib ey miee

2 What sources of money a0 redtioned?

3 ‘Why ki a factor such as laboirr w0 important In an -
BCOnInMY 7

4 Do the tacton of production relate more to the microeconomic or maooeconomic level?
§ What do you sspect 1o hear in the next part of the lscture?

D % Usten to Part 3 of the lacture.
T ‘What aifferent definitroms of "demand” are presemted?
4 Why do consurners ook Tor substiuie goods?

1 Give an example of & "complementary’ peoduct,
& ‘Wnat form of notes could you vse for this part?

E ¥ Usten to Part 4 of the lecture,
1 Check your definitions of demand
4+ ‘What s the ressarch task?

F § Listen and say whether thess sertances are true of lahe according 1o the lecturs,
Explain your feasons.
1 Fd 3 4 £ h 7
G Now go back to Lasson 3.1, Figura §
1 Discuss what the curves on the figure show,
2 Diwuss the mowements that can ocour on the cunees,
14



O E T arem wenin wormn« wsing infarmtion s  epnring rassaefncinos

A W Listen to some strowmed syllables. Identity the word below in each cane. Number sach word

Example
You hear 1 item /slen!  You write:
aflocate environmental productadity
composite equilibrium recession
comversion extention I sutmichy
disposable improvement undervalue
entreprensur marginalty variation

B wWher i the stress in mach multi-gyllable word in Exorcise A7

1 Mark the stress,

2 Praciss saying each word,

€ Work in pairy or grougs. Define one of the wonds in

Exarcisa A, The other studernt(sl must find and say the
correct word.

D Look at the spidergrarm on the right.
1 For aadh affect of a racession, give some details.
2 Try to think of other eftects.
3 What action can be taken to overcaome the effects?

£ Before you attend a lecture you should do some
reséarch.

1 How could you research the lecturs topics on the right? Paculty! Fonomics

2 What iiformatson should pou recosd? Lacture bapics:
3 How could you record the information? | Gfimutcfing dersand: gowst nmen|
sorappoge achames
F vYou are gosng to do some rosearch on @ paralar liectune & The UK hous.ng marksl from 2000
ROpIC. Yious it fines 3 O prices risss; focios and
1 adillonary definition implcation
1 anencyciopedia or texthook explanation 4 Cmmond in the sneegy mosket
3 o useful Internet site - : A —
ir I k.
Stusdent A Sudent B
& Do some research on demand in the # Do soma research on demand in the
UK hoarting market, anargy market.
» Tell your pariner about your findings. ® Teil your partner about your findmngs.
IL e o

b &
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A vou are going to listen to a follow-up of the lecture in Lesson 3.2,
1 What do you axpoct to jearn in this lecture? Make a st of points.

4 Whai s the main subject that the lecturer & going 1o talk about today?
{Cluo: Lesson 3.2 research task.)

3 U Liston o the end section of the last lecture again and chick yousr ideas.
4 Report your findings from the research task in Lesson 3.3 [Exercise F),

B Look at the dides and handout for today's lecture an the apoosite page.
1 What is shown on Slide 17
2 ‘What is shown on Slide 27
1 What & showen on Slide 37
4 In what ways do the figures on the handout show demand?

C & uiten to Part 1 of today’s lecture.
1 The lecturer defines something. What is 17
d What is the basc idea which the lecturer wants to presant?
3 'What s a good way 1o make notes from thi lectune? Prepare a page in your notebook.

D &4 Uisten to Part 2 of the lecture. Maks notes. If necesary, ask other students for informat ke,

E How will the lecturer finish the lecture?
1 o4 Listan to the beginning of Part 3 and check your ideas

2§ Mow listen to the rest of the locure. Make notes. I necenary, sk othar students for
informathan

F  Match the verbs and definitions.

1 catch oul a put Tonward in a Tormal way

2 offer b make or produce

1 affect € encourage something 1o grow or Increase
4 introduce d surprisefaks by surprise

5 stimulate | g adverthe or market s procuct

6 create f have an Influence on something

T regdude g make available (to sl

B promote h lower or decrease

x Look at the mformation in the Bgures on the handout,
1 Discuss with a partnet how demand for residential progerty In the UK has developed over the perfod,
4 'What go you notice about demand in London?

3 Work with a partned. imagine one of you is a banker or mortgage consultant, The other s a dient
whio wanis to buy a property woarth around £400,000 in London,

& What Information would you give ® As a chent, what guestions would you ask about
your cliert? the market?

s Would you be optimistic aboutl your s ‘What advice would you want from the cormultant?

client’s chances? ® Could you acoept any altternatives to what you
& ‘What alternathves could you suggestt of lipinally planmod?

g



Factors causing shifts in demand

A
compeeitars offermg aubantures
qualiy of performance improvensents
fashioninew mndels

price of complememtary produces,
.2y milicars

chanpes in law
luture prce uncertamiy
weather
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Veseabuylary pank — — -

Stress within words

Wouns, verbs, adjectives and adverbs are called content wonds becaiise
they carry the meaning,

Orvie-sy llable words
Some content words have one syllable or sound. This & abways stressed.

Examples: 'key 'sarn, ‘curse, “ihift

Two-syllable words
Some contant words have two syflables. Two-syRable nouns and adjectives
afe afted stressod on the firnt syllable. Two-syllable vor b are ofton siressed

MiGLIns "factor, lervice, "fmpact  Houns reward, effoct, response
Adjectives | 'basic, ‘atstract ‘central | | Adjectives | un'stable, en'gaged
Verbs | 8n'sure, cut'weigh da'rie | | Verbs essen, purchase
Multi-syllable words

Some cantent words have three or more syllabdes, Multi-syllatie words are
narmally stressed three syllables from the end.

Example:
a0 oo ooQoo
This i truse for most words ending in:
e — = _
- | #'naiysis, ‘emphasis
-dbe co'menunicate, ‘allocate, ‘estimate |
ooy VAW WetoR amfly @00 |
=ical hyaical, ‘cyclical
-ty | Cop’biity, avisifa biity, produc ity
~ulav | par'ticular; ‘regular
~af | ‘perscnal, ‘rational
~togy termi' nology, psy chology
~y policy;, e'ficiency

Exceptions: _
Multisyllable words anding in the foliowing letters Ao normally strodsed
twes syllables from the end.

-k | pealistic, spe'cific, economic
~lon | con'dition, re‘visian, de cision, super'vision

-gfif | @fficlant, &'margent




Getting information from other people

Fram the lacturer

‘W can sometimes ask a lecturer questiom ot the end of a leciure.
Introduce each question in a polite or tentative way.

Examples:

Cowld you go over the bt about covnposte derand again?

I didn 't gunte understand what you said about complamentary products.
I wonder if you coild repeatl the detal aboul the car srappage schemes
Would you mind giving the source of that quotation agam?

From other students

It Is & good idaa 1o ask other studenty after a becture for information to
ciormplete your notes.

Examplas:

What did the lecturer say about reallred demand?

Why did he say that demand shiff can be ndepondent of other varables
Why dfd he talk about? panic bupying '? When do we tak about &
cordraction in swpply or demaend and when do we Lafk about fifily?

[ didn’t get the bit about the impact of government suosidies.

Bg polite!
It somatimes sounds mpolite to 2k peopie 8 diroct question, 'We often add
& palite introduction.

Exarmples:

Do new regulationt usually ead o a decrease i domand ?
+ (palite) Do you mow Hf new regulations usea dy lead o a decrease
i e an

What are compiemenlarny produc’s?
<+ (polite] Can you recall whal complefmentsy produc s me P
What are your marketing strateges fo increase dermand?

+ (polite) Could pou tell e something about yowr marke ting
sirategiey fo inorease domand?

Reporting information to other people

‘We often have 1o report rasearch findings Lo a tutor or other students in a
* sources - books, arficles, writers, pubbication dates

& Quotes - in the wrilers own words

& summary findings - in your own woeds



4.1 viadatiulary

B Sty the words and phrases in box a,

1 Which words or phrases relate o
camputers and the Internet? Which relate
to books and libraries T Find Two growps of
words.

4 Fing pars of words and phrases with similar
maanmngs, one from each group.

3 Check your ideas with the first part of
The Compuiter Jargon Buster on the
cpposite page.

B complete the Instructions for using the
Learning Resource Centre with words ar
phfases from boxa.

C study the abbreviations and acronyms in box b
1 How do you say each one?
1 Divide them s two groups:
# abbwroviaticny
® ACHOMYIms
T -.l..-r.m...:u..-, DB

-
' cAL DVD HTML HTTP ISP
JPEG  LCD PN RAM ROM

URL USE WaAN  WawWww

D Test oach other on the [tems in Exercise C.
1 ‘What do the lefers sand Tor in-each case?
2 ‘What do they mean?

3 Check your ideas with the second part of
The Computer Jargon Busher on the
oppoiite page.

E Study the nouns in box ¢

1 Make a verb from each noun.

2 Make another noun from the verb,

E clasy computer diglt
wentify machine

18

ECONOMICS AND TECHNOLOGY

ORI et MbOSAESON 40 SefanFEis * vark and noun

hes tooki browsshearch catalogue
tlose  oross-reference  database
electronic resources  exitiog off  hyperlink
index  library log indog on ook up
mend  open  page search engine
table of contents web page
World Wide Web

M Limtversiry

Learring Resouroe Centre

[ratriec tromn for seses
I you want to sccens web poges on the

. You must first

to the unuversity lntranet
with your esername and password, You
can Usr any but the
de faul: s Goagle, fasr e

prages Wy ryping one or more keywords® in
the search box and clicking on Search, or
pressing Ener. When the results appeat,
chick 1n a (tugthligheed in
blue) m go to the web page. Chck on
Rack 1o return o the resales lscing.

Yims cen also use the universiry

v ol leaming resuwrces,
Click on Ecanomics Resoinces on the
A .

- —— -

*A 'kepword” ki differsnt trom a ‘key wond”, which moans
a wohd that telli you absut the main idea or wbject of
woirathirg



The Computer Jargon Buster

There are iy LT P e
cortamon wiord Lised mdes rearch enging
about ook ard eron-rwhrnee Frperink
libraries which are crmbogee datahyue _
rrandlarrd nmo rﬂ Wk VWhda VW
: _ sorann e
[ERen 'H-DIELF'I'I:I:F-H ook up o pearTy
we talk about ncing

i ke e wab page
COETpUEE o opts lag inflag on
Insemner fur serular Elase eaitlog of

Fumictins,

There are many abbreviations and acroimyms in compating. Learn soime ieefol onei

Abbr./Acr. What it stands for

OVD gl tal versatide dish
HTHML  lwypertext markup language

HTTPF  hypertae trander pratscol
ISF Intprnet service providar
IPEG  |wing phomgraphic axperos

LED fiquid crywtal display
Mk porvonad fdend fcathon

RAM FEmlnITe ACT R TSmOy
ROM  resd-osly memary

VYWihat It rreami

Wi SOPTHRHEIY L0 Ralp phu Wy

1 dak for wonng deis. roiuding s and pictare

n oy 1 ety documents 1a they fin e dapigped

G ¥ weliae

1 ven of rule for traestereg Ses on the WA sanlly
Peiused 5t ehe bigfiteany oF 1 Wittt adsress

P ot e |

1 EBMEIRY Tt enabies sEcen Te The Inoemer

Ew wausl forrmut far pheto ind Stbar g

et mind of sereen rou ET &0 many lepropl

3 Carsabee of sursleird o ssilerd mburh dte waad lieg 8
Wuuﬁm

IR il Ry fau CEA UER N0 BOSE Yolied B BRI

B Oyped o pEreanErE COPBEET OF ik memory Dl
ibfi Fhrrnel=S thil dixh b el S widd Bl B3l

chamged

I AEEEEE NArREL B [ FIIR W NIRETEHAATGN L0

n viandsed way o comnes e ks presery and maeesny
B3 & BOTpULE

b iy B connequng compumen o Sflgrunt pacar ohan
wery lar apart

2 Mg oodlertioe of dosument tha e connecsed by

Canmwrs Bl e ow mas w




M Discuss these questions

1 What i boen the most important
technological change for the worle of

economics in the past 50 yaara?

4 How can computers make economie
decinn-making faster, cheapor and

efficiant?

B Look at the title of tho toxt on the opposite
page

1 ‘What vall the text be aboul?

4 In what ways can now Technology cause
problermd at work? Make a ligt

1 Write same gquestions that you would |ike
the text to armwer,

L Work in pairs. Look at Figures 1, 2 and 3.

1 Chocse a pctore, Descnbo it Can your
partner guess which one it 57

4 ‘What links to technological progros are
shcwa in the plctures?

L One vtudent wrote some ideas about
tedhnalogy and economics before reading the
ext on the opposite page. Write A | agres),
D {| divaegres) or 7 {'m not wre) next 1o the
ideas on the right

= Look carefully at the toplc santences in the text

an the epposile page.

i 'IIﬂl!r'l'["'}I e l.ll!lll:l|'t amd camrment abaul the
togec. Sads S il ik

4 What oo you think that &ach paragraph
weill be abowt?

¥ Road the toxt carefully, Ware your questions
froem Exercse § anwvered?

(» Ooes the writer of the text agres or deagree
wWith the sdeas rn Exercese DY '‘Which lioas are

ot mantianed?

M Study the notes astudent made in the margin
af the text on the opposite page.

1 ‘What ideas are n the other paragraphs ?
Write some kKey words

4 ‘Which words niroduse new (des in each
PFigﬁth? Liwal TR lEErs

[ .!-ﬂm _; preparation far reading research o Sopic deve i pment

Crenerbeg 1000 sredieor y o imepesy dhane 00

[T ‘o B 1
T | ar |_J—____'
il i 4 i ! Fhad i kil
| Foraion sy i .‘.F.'. | _ i
e LA iISa | NI
T E 'HJ!I_|_11!I'
i b1 T T
kel L

B o e —— g e el L

Higpume 1° (Wi af UK Crdnary comsany Wranm S0

hare s apuil
Furmms comled i T
H Fiks
Linmrms -1glgas A
Tildl Howts

Figriate 1 Fax'tronw scheein from Slock Eechange

Cpporhurvtes Hesals

T-l:l.'_l*-rﬁl_'f:,- PP MCNION T, Ry ey
O B

Everyore can fowe advarilage of hechnolog,.

Bark cushonmers can cordeol Hes oy
hettir

Stateticd data are easer o collect.

Thare & less chace of frarca crme.

Mﬁk;rrmﬁh_ﬁﬂbrbijhﬂﬂl&
mater 0

rﬁj'fl.'llr:l'ﬂ.l doet roof LLI'EF He ety runre]
work, -

Human achors are shil mors: mportant than
cerrguiter caculahons.
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Facuity: Ecomamic

Technology and economic change

Pliost uamun awavimes hove wedergone an enoemius lechaologicul change over the past B o 50
Wi, ) eLvmomuies s s exvepieon. The v majoeny ol oouseries luve seen nmarbshle
lechwicnl progmess, imclikking imtheir sconomie aflare

e iy b haamd low sinnbents of covms s fosadeys i imiagimo oo lsamce, basioess anil
Esmnaeven palors  ccomnise teseatch coukl munuge without lechnedogy, lul thangs sere very diffesen 30 yedrs ugho.
tacasiagy  For cvample, clerks mn bados omoe woots ool all the trammactsons im lrge bookas called lodgom, and
weciifiile sl complisated muihemobcal hles wr ovslk owl midiest fates., prdisinon cosds o
et Soriime stsdenis gl reowomnbes typewrriers, bl weonl processoss amll dher disoes haie
w replaced maig hiran sctivities (o the mesdorn biisdness workd, B example, poople wens sery
aneii] b hoscl-be i valvukoors 8 s age Howvmr, thiso devon et it mend auer
perwerfial, Mereosir. aprasdahes programs on companers con Jdo eomplen financal colealiiens in
prite - secomdls. MNosmdays, acoonunEanle. sve el pdiiscms of FoveInie R ConaciTiiale B
eveipeT o parts me el os mesemaiiciaes Hosever, thise sspens Sl hal making Nesncial
dhecrsions 5a Fuster bul even mowd il Ticuls dhan befon!

Ther are many ashilitional exmmplies of s ecbmdogy bas neadi il zs] e sorkd of
evomaniss gl every lovel unsd, generally spesking. the sdyvances bove been posi w. For esamphe, o
is s mmmch iy for gosrmmen depurimenis e gssaess e balapces or caloulete evesne from
tnzetloon md macasune macrcedonemme gromih. Jusd thei s comploy the supply of kabour 5. In
the pont. sabistes From hese aeas were diffini B e compide sswrdely sul inoa ol Gnken,

Meioalaye. slabisthonl diftn st =0 vl st b compds il mnaly o o e echinodogy i
wirdely amakliihile alll cvenr theae v hl Besberimainomal organications sich as (b Wisld Floahl
Uhgueirabimn, the Wowrk! Bank, o the Ulniteal Nations can provade aotleovitaioe oo very quackly i
il repante. [s this way, waroim really ik sboui g ogioboed cooncnsy, Think. Gor caamgrle. o ihe
gy mng o comry s populaion. Ecosomiss cas oo colbha tow data Tecan dilTeran parts of
e ey nnad commpele tha statisiees contrally. Thie well beelp b klenaly sewmsoonmonig probiloms
ity o g sarplus o shorage of serkees modw Tusiw gl mak e plasing o e,

it bramking cnd mvesimen , U nic s moeney, so oedRuETe st bave scvess Lo finanaoal dain
immediniety . Technobogical mbanoes provide bunke sl the pessibaliy 80 hove apbibed makc
repors gy fime, sl af the click of 2 meime. Fsincss vstiaicons ase beshnokegy o msie
iy arvmriad dhwe world nosecomids. They can sl olfier castomeens o much wider range of products.
Furthormose . sechussdogy oo Cthist investnmend poatfod s can be cxpanded v molmbe pew ponosducis
anil neorkets which weore snovsilnble before, Odinasy investors can now tike sdantage of a buge
rangge of posaibibition. Techmology balps baoks g diveri Ty sctrerties and beeome owie compotstiv
Fimanoal experis cun performs mufka! soalysis with o moos of dats wvalable instamanevusly.
runkimg split -secomd docmions which can gme for, onhortunstely. ke | bullioos of Sollan®

Whien wit commader wechmelegy at the microscononie kivel, isimesses, oo, cea plun betiwr. Foe
cnaimphe. they can calculate sosts ot prodide, adpust sapply, sl st o llecidvely. Sailarfy,
pilivichzals cai make savimgs on iy poods aind sefoecs, of il he Bsl migage of peijeny
[reces using jmice cunpmnses sehsies. In mbifiton. they cos usd Infermet sednches b shop armond”
Fiar the bafsd bargsnns, by “seoood-hamd” dems om ot sibed, amd mansge morey Cheragh cnlins
bankisg Therclon: ihe impet of techmology is evidient all anowl.

Henwever, iechnoligiesd progress s some drswhocis umsd, unforsnaicly, thow: cus have seriois
eonpoviie conseggiences, For cunmple, thene is mome online D) because of 'phisdimg’ (o personal
ihata wnd crehi cand details, Meore iechiology means nede "slenrity iheh’ when sencose sieaks o
persenn s i sl oetmls These are also iasses ssch gs money loundening uod salar bawking oo
s seans. Thesg huppen bocausg the speed of vansaovioms s Tust chan illegal souvitses
canect ey by deteciod, Moo, theey oo with only lisdied iwchnological nesources an
Valling Dervher betimed m ghobal competition and o bridge the wchbolegical gap’ is a necessary sl
desarvhle step wn tho mear fueurs

.
H

i
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83 Extono|ng x|t using tha (nlarmet affect ety

R Discuss thess questions. Crtieris for Yoyt & vkl

1 ¥ou want to find out about the use of technology in |
London® financial markets. Where would you look ”miﬂfﬂfw

for the Information } Why? A i g
2 ‘What keywords would you use to make this search? =

Why? e n e frad fen

B Your search produces S0 results, How can you walect the 3 ihve y™y defu.

most usaful ones without reading all of them? Look at i s d breg docueand,
the list of criteria on the right and add a tick or 7, The el akkus ek 1 org

C mﬂ%wﬂmmnwmﬁiﬂmm- The aedore dress ards n _ade
1 in which pear was the name ‘London Stock Exchange® | 1% Wi0RS ket oonbars &
{LSE) first wsad? Wea PDF fie
2 ‘What was the ‘big bang' related 1o the LSE? e TG
3 What recent technology problerms has the LSE had? IF refers 4o 3 person | o fofl

i 12 7
4 ‘What i the speed of comploting a trade at the LSE ol b Tt &l
L) Go 1o a computer and try oul your chaten keywwards, u

e R analyding DR SN TeIT ® 9P OTLing e firndigs

A 'What information is contained in the resudts listing of a search engine?
1 Make a list.

2 Check with the resubts listings on the opposite page.

B Scan the results litings. Answer these questions.
1 ‘What keywords vwere entered?
2 Why wad fourtial used o a keverord? Why & It not @ inverted comimas?

L Answer these guestions.

1 Which results contain abbreviations or 7 Which resuits have all the keywords?
Scromyms? 8 Which results refer 1o joutnals?

2 Whete |s each wobsite acidress? & Which result comes from an educational

1 Which of the results relates o a blog? stp?

4 Which is a FDF dorument? 10 Which resuiti come Trom commardial sites?

§ Which documants have dates? 11 What does umilar mean?

B8 ‘Why are tha words in different colours? 13 'What does cached mean 7

D Continue your rewmarch on the technology and the London Stock Exchange by antering the Keywords
into & search angine and accessing three of the results,

1 Mioke notes.
1 Compare your findings with other students.

E Choose the most miteresting result, Write a paragraph aboul the information you disoovered.
Use diwcourse and stance markers within the paragraph 1o develog it further.
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Cur history - London Stock Exchangs

Starting lifo in the cofea housas of 17 century London, 1he Exchange quicidy grew 1o bacoms the City s
mosl mporian finsscial institan.

wivw Isndomincke schainge oo hishorg cod hisiesey in - Cacleed - Serile

Ot history - Londen Siock Exchangs
Dwr history. For ower 300 years, the London Siock Exchange hes produced deisded markat miorrnation

[nfmﬂml....
wvew isncoimmlockanchangn ool snd . hislory fin - Cachad - Similar
ﬂﬁwmulmu-1mmwnmmwm

MMHMHMMHEMMMhMMm
Fowrdd in 1801, il is one of th larges] S1ock sxchanges in he world, |
Histary - Pursuit ol LSE by prospeciive .. - Siructure - Technology

e wikipedia org'wkilLondon Slock Eschange - Cached - Sirmiar

Lendon Stock Exchange History
Learn aboul ihe London Stock Exchangs hstory from small beginnengs o the modemr day

warw Socke uchangesscrale ot hondion stock -axchange-Mmtocy 1Ll - Cached - Seriar

Lorden Soult Ea5 - Steck Quodes, Cnarts, Trade History, Share

Dasly financial updales coverning UK shane prices and markets.
-|l|"|'|||'|.'l-|.-l|i.'n-ul-uI E-umn-l:t E-FI'H-“I

L LTI TS
Webh mages Donan fNewa fouge Man Dome

GOoOgle oo o e me) fmms

Abvayt K] vemtie (7] A geoore)

Sockaty for Scholady Publishng - Member News Releases

13 Jul 2010 .. I 2008, NISO publshed the Recommended Praclice, “Jouarnal Article . REL

(London Stock Exchange). RUK and ENL [New York Siock Exchangs). . wilth & good Dusness model and
being curent with the latest technology, .

Al oM 4 14/ spage asps - Cached - Sitalar

London Stock Exchange 1o abandon failed Winderws platloem .
¥ uul 2008 ... The London Stock Exchange collapasd becausa its.. . Get tha [ates! technology news and

nndlyses on crRical s in the
ldiygs cormpulisrwort] comSiewon  stock eschaage 10 abarnion fled windeaws platiors - Gaofwad - Senie

London Stock Exchange deloys Linux move by two menths - Opoen ..,
2 Jul 2010 . THMMMMWlmhhmmm

rading platiomm by two ... Latest technology news ...
wvrw, SO i o iU oMo A GDer-e0uron’ . Sindecim?. _ - Cached

London Stock Exchange implemants Infodect | Microsofl Mews |,
David Laster. chial information officer of the London Stock Exchange, saxd” “As our customars continies o

ume me latest tochnelogy to upscale thair trading ...
wivewr Cmwind owd o’ L ervdon: Bilock- Excharge. | Tlakill sapn - Cechbd - Sila

PoF"Equily Markos Miorostnucturn Workshop

Fin Fonmmat PO/ Addyd Acrobal - Cheth viere

Examination of the latest technology developrmonis m finanoaal tracing . Siock Exchange, Nasdmg, the
London Stock Exchange, Instined, the Ansona Stock . finenowsl sendices has been published s numbes

of academic journals.
s epTademy il uki  LES  Trdimg-Microstmciune YWorkshep2 10
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Understanding abbreviations and acronyms ‘
An abbreviation i a shorier version of something. For example, PC /piriz/ 8 an abbreviation

for porsanal computer, '
An acronym 5 similar 1o an abbreviation, but it ik pronoanced asa ward. For exampie, RAM
fraeima! I B0 acronym for randiom atcea mamory and 1S4 Masal i an acronym for individusl
savings aorount

‘We normially write an abbreviation or acronym with capital letters, although the full woros

have iower cose letiery However, thede are esceptions, ek as wahag which |2 often written

wiith bower case letters.

e pronounce the vowel lettors ‘We normally pronounce the vove|
mwinwum- lettars in acronyms in thia way.

Al § | i A E i O u
letf | Juf | fan .r i R ARTRERETR
Common suffixes

Suffizes for verbs

Thiere are some common verb suffles. They make nowm into verts. The meaning s basicalty |
make « noun, Examplos

=ifo | computerize, mechanise, globalire, preguries finalise

~{iMy | ctassily, icntify, specify, modity
-ate | motivate, innavale, stimulate, allocate

e[ shorten, engtnen. srengthen, wie
Suflixes for nouns

There are many witfises for nouns. But verbs ending n -ire, -ify and ~ate form nours with ~ation.
Emampies

Vorb [Wown |
-ify | -zation | computerization, glooaitzation
~ify

-afe

| ~itication | modification, specification
-ation | integration, complication

Many ndsung 30 made by adding 2 wifia 1o a vorn, This maans:
& You can identify many nouns from the auffic.

& You can often dicirser the verb by termirding the wiflx, Somotinmes you have to make changet 1o

e end of the vert,
| werh suttix Noun Notes Dther examples

produce + tlon produchion Emone @ rud.ul--lrui.lrﬂun
“F-H'I- m_ _Ilﬂlll;l .-mﬂ. ne il 2 or & ] IM"-M
empower | +ment | empowerment | | gover = govemment |
“ﬂm i | +ing | manufactisring A | aefvm -4 ofiving |
coordinale + JOn coovination remove @ | stimulate = stimulation |
quaify & IR ToA falification o/ | Sragdfy - smpiification
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Developing ideas in a paragraph

Intreducing tha toplc
in & toxt, a rew paragraph indjcates the start of a new topic

The topic is given in 1he topic sentence, which is at or near the beginning of the paragragh.
The toplc semtence glves the lopl, and alko makes a comment about the topic

Exampla:

Most haman activities have undergone an enarmows technological change over the past 40

to 50 years andd aconomics s no exception,

The toplk s the éfarmoes technodogical changs.

The commeant s that economics 5 no excepiion.

The sentences that folow than eapand of eaplain the topic sentencoe,

Exampla:

The vast maority of countries have seen remariable techrical progress, incidfing in their
economic affairs

Developing the tople |

A paragraph i normally about the same basic topic (the ‘unity” principle]. However, within a
paragraph, ideas often develop beyend the indtial comment. This development is often
shown by

o a discourse marker. butf, however, eic

& & yiance marker: unforfunately simitarly stc

Examphes:

Mowever, technojogical progrest has some drawbacks

vos wrfortunately, these can have SErious Bromomic COTER LR NCe.

Discowrse markers gencrally make a connection bebween the previous information and what
cormes noxt, Thay mainly infroduom contrists or additional information,

Stance markars thow (he attitude of the writed to the informat ion, Le, whother haihe |5
surprised, plaased, unhappy, ete, about the information.

Recording and reporting findings

Wheent you do your ressarch, record information about the source. Refer to the source when
you repart your findings.

Examples:
Russell { 200%5) states that ...

Pindyck and Rubield in Microecomnoamics { 2008) discuss the dea that
As Davies suggests in his 2009 artdle In The Fconormist, ..

Atcording o Bracking in har book Maney and Powser (2009), ...
Ax the author of the article an telegraph co.uk (uly 8, 2009) sy, ..

¥ou should give full information about the source in your reference At or bbliography.
For morg informaticon about this, see Unit 10 Skills bank,
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ECONOMICS, GLOBALIZATION
AND SUSTAINABLITY

m it g, I, S % il Trenta
F\ Look at the pictures on the opposite page.
1 What doss sach plcture show? ‘%mnw
2 ‘Whal do we mean by sustaimable growth? Facudtv: E I
3 Which pactunes suggest growth i difficull to sustuind o Globofisation and sustainable
B Stucy the words in box a devalopman
1 Find pairs of words with similar meanings. ‘“::W“WH:--' "
L] wider activitiog bt tion
E 2 ‘What part of speech s sach word? companies ENNCS
& LY mmm
affluence divenify effect encourage :::r“:;muunhmnf
' sxpaniion oxplort oxtend axtraction goodk production
| [rowth impsct incenthe  migrtion  mining o the unfair use of cheap workers in
milng  mobility motivation producls meplacement drveloping courniries
#hift stimulate fubstihia  transfer waalth because these se not positive sxamplas
for sustainable devalopment (50!
L Stucy Hwe Hadtord University handoit on this page. So what are the connections?
1 Find a word from box a with a similar meaning to There are 5 main links:
the blue words, 1 Lsing raw materials to develop
2 Find a word or phrase in the handout with similas long-tarm benetlis.
maaning 1o the red words 4 Reducing negative Influences on the
D 4 erwironment
Stugly the words in box b 3 Sharing technology and energy fairly,
1 Find paiey of oppodites. 4 Uning labour effect ivety,
4 Add more wosds to make a set, 5 Making goods sa'ely,
3 Give & name 12 each word st — -
" access  barrier  ceate degradation dependent Eable 1 i the oot ol
diestroy  efficen: Improvement  non-renewable comtaimer ships from 200
- menenvable  warcity  selfsufficent surplis  wasteful N, The curremcy wsed f
E Work with a partner Herwen 2000 and 20010 the ot decreannd
: I b by apmand 7% as wearld
1 Choose ane of the pictures from the opposite page. T rn;i-d:lfl]'l:l'l"l:l:rﬂ'urh-lﬂ:l
Horw does youe picture relate to sustainable NI11; The conit by H0O% miver
Gevelopenant? U words from bomes 2 sng B o Roum. | aogs sl jen 25,000
2 Your partner snould guess which picture you are Wiking | (15Siday n 2001, The cosc
abxourt ancd thisn dhisoss another pacturo to present. again in 2004, chmibng serply 1o USS4 5,000

the i _ im LA,
i s i FHoweves, the covt hegan o

1 What does the table show? sgnificantly dgaia, te USS20.000 in 2006 tnd |
4 ‘What do tho statistics tell us about waorkd trade 1w USS1L000 in 206K b8 the
ariiiod tha workd eConoemy? ikibial ccodssmy alirwm,

G Study the description of Table 1 on this page. Write one == =
oF Two words in esth spate. Think about appropriate sthverbs to ll the spacos marked wath | ¥




phE RS R LT TR

Castr USS/day
| 2000 | 13,000 |
2001 | 8,000
20032 i 12.000
2003 — )
2004 | 45,000
2006 | 20,000 |
2008 | 11,000

Table 1° Costs of renting a Standard contam ey |US Sy -
ilpim wilth msnirunm cagrac ity 2S00 rantanus]




B You are going to hear 3 lectuse about globalization

and wsisinability

Lock ot the ecture sides, What whill the lecturer tali

xpul? Make & st of points

B & Usten to Part 1 of the locture. How will the
lecture be organired? Put the topics in crder [ 1-4)

& sharing technology effecthraly

& ning raw materialy for maximum boee it
o reducing negative enmvirenmental impact
& impact of labour markats

L Study the topics In Exercise B
T ‘Write some Key words for each topic
Can you maten the topics with Slkdss 1-47
‘What & a good Wi 1o Make notes?
Make an outline hod your notes

Add Iinformaton to your oufling notes

What are the bvwwo maln aspects in EI.FﬂDIElH:I-I"I
af muatedlaly?

r
i
4
D &4 Usten to Part 2 of the lecture,
1
i

3 'Why doe the lectwrer apologizo?

E & Usten to Part 3 of the lecture.

1 The lecturer wants to highlight three ssues?
Which are thay?

4 ‘What fopk does the lectures say wil be
axamined later in the course?

= The lecturer wsed these words and phrased Match
synoamyms of similar meaninga

&l

1 globalization a kil

4 wustalnability b influence

3 benefit iv) € an esantial choice

4 subsituln d workdwide changes
b exporie @ lLasing growth

G shift (v) I replacement

7 a high pricrity @ gain advantage from
B impact h transfer

. ]
L LT fectus nrganizatien s ‘signpost’ languags

Slicke 4

Llicka 1

Slicle 4



5.3 Extwnclimg skilte

B Look at the student notes an the right. They are
frowm the lecture in Lesson 5.3,

1 What do the symbolbs and abbreviations
maan?

2 Tha notes contain some factual mistakes.
Find and correct thom.

3 Make the correcied notes i & spedergram.

B ¥ Listen to the final part of the lecture.

1 Complete your roles
Z ‘Why does the lecture have o stop?

3 WWhat s thes research 1ask?

€ W Liston to some stromad syllables, identify the
word bhelow (n sach case . Number each word.

Example: You hear ! sem femd

You write:;

apprepriate aviemble !
wHichent TR T

an pi e seplalt

oxtractive manulacture
pharmaceutical replacazblea
syfstitution sustainakin

D Study the oxtract from the lacture on the right.
1 Think of ans word or phrase for esch spece.
2 W Usten and check your ideas

3 Match waordi or phrates from the blue boa
belaw with each ward of phrase from the

bectiirg

4 Think of othar words or pheasaes with
similar meanings.

Ay |was saying certainly  daim  orucial

fundamentally |n other words  meely
most likely mowing an st

naturally perhags posibly

without doubl

E Disciess the resoarch task st by the lecturer.
1 ‘What kind of information should you find?
2 What do you already know?
3 Whare can you find more information?

NOtE-LaRING Tymbaln & Lres witrr wards @ lscturs language

e P et 1
Uaﬂmﬁmi-w f
ba swplal, d.4, ol whuekey (oppros.

252 ol |
il Bosh refeing copaciby . produchion)
ek, e el Onmmnk . fe, IR {100
il of Mavco —
i paspdalioed Eoef eprovieenie :'

. bt protioee ath sintler lase
to protect ol sorkers [

— - r — e

™ o the next mapac, technnlogy
erimaler. Here | waid o menstan 1 - prioribes,
pelutiinn aned poverey? Well, ’
bechno logy shoulid poe just be shatved o o develispeng
ATy 0 lngh priorioy mual be
be<hono logy which willl benefit most prople.

a facrory wiih meadern wchnslogy
will muandacture cheaper products, tor example,
plastic goods. S0, a mew facary will

have 4 pesieve impast an local
emplovment, Bur it will U

podlugiomn, there are wrne

that all echnobogy tranader
decissons will, » have meganve
campquences. They that naly the
rach will gaan froem @ and the poor will not henehic
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making efeciive cantributian 1o 8 ieminar

A study the figures on the opposite page
1 ‘What do they show?
42 ‘Where do you think the information has come from?

B W Listen to some extracts from a seminar about official
development asistance (0DA) and foreign direct
irmstmant (FD.

1 What is wiong with the contribution of the last
speaker i each case? Choods from the followang:

# The cortriBUtion & irrelosant

® the studert doesn™t tontribute anythieg o the
dl scussion

® the student interrupls

o the student doesn’t contribute anytheng
ralevant to the dncussion

e it s not polita

o the student doesn’t explain the elevance
4 What mxactly dops the student sy, in aach case?
3 What should the student say or do, in each case?

- 'Ei LEen o some mond eN1racts irom 1he saimse semirnar

i How does the second speaker make an affective contribution in each case?
Choosa. from the Tollowing:

s by branging the discussion back 1o the « by ghving specific examples to help explain a
main paoint pokni

s by bringing in another speakor » by Imiing when ursure thet the contribution

o by asking for clarification s relevan

» by linking when unsure thal the ® By dnagresing politety wilh & RREVIOS SPARER!
coniritat bon s new & by linking to a previous speaker

» by paraphrasing to chack undamtanding
2 ‘What exactly does the student say, In aach case?

3 Wha! other wayl 00 you know of saying the same things !

D Make a table of Das (helpful ways) and

Don‘ts (unheipful ways) of contributing L7 | Cor'hs
1o weminar discusons ik Fln'lh}-_r'nr_ﬂf | il Y=
obber 5# ki s

Look at the miocrmation abowul akd and
Foresgn Direct irvestiment (FEd) on the
oppmite page. ODnoms the data with a
parinec Use a dictionary if necassary

Work In groups of four. Each student should find Information about the country fstoed In breckets and
identify economic and emdronmental Esuaes. Also try 10 find out and evaluate the country's FDI
situateom.



OECD | 2008) aid statistics (NOT FIM)
* Juncreased by 10% (ows JOOT) s §120 ba (EBS b}
* UK increse 24. 1% to approx. £0 bn = 0.56%: (G
¢ LN rarper = 0,7% of counery GOP
» (her increases - Gresce {26994, ﬁ'.m'.n (19 4%), USA {168), Germany {5.9%),
France [ 2,9
« L'SA sl overall biggest domer (526 b
s Then Japun (3o}, Gernany (34, Fraivce (4%, TIK (5]
v Suib-Saharsn Africa recrived 235 b

Retrieverd: Septernber 20, 2000, frsm waswgmardan oo ubobostress 200 o MV uk-aid- incpese
Figure 1: OECD Aid 2008 wiected statitic

Key facts: Foreign Direct Investment

& Forugn direct et (F01) s erngn swners o prodecive aeem, sch 5
tartories manes and bnad

W mereasy e of FDI = ane sesiure of scontmic flakahession
W ieficws of FOl mmursd s % of proas doostic prestuct {G0F)
W Yery high breeh of FDI can mean probiers for domestic aconcnmy

W Lol DI Aoes bftwen snduaitialped pufitrigi (Morth Areriis, \Wotern Eureps and jaaim
Bt Cheme #aa ‘ot of FOY4 m Adres and Soush Ameriea)

® Flowt o nor-ndunraized coomTies e SCrEsEg Surply
hmlmuhnnh—-ﬂ-n ﬂ-l-a-ﬂhhm-l-m-—b.h-u

mulmmmm

UK FDI

0067 Tirvestrmert 40,6 b compred with (2005} £44,5 ba
Cherall FUH at ered 2006 = 797 bn - carniigs (LG ba
Cherall FIH st pisd HW0T = § 906 bo - earnbmge %20 i
ihmu"]tﬂmdm",!;l.ﬂ'ﬂhi -I'l-l"l“'l'lmj_ﬂ':“'m

I o, — ——g T — = — e ——— B |

Region Amount (2006) | Amoun:t (2007) Asmeunt (2008)
Farope T 0.7 5L |
The Americas 212 SAA I4.1
Atk 3 1.7 i
Ainiralasin D oaids 44 21 50
Al at 7 0.5
Tkl WE | 1500 5.7

murr weeensispush (e e Saeanal S s prssd ande 182 [ hes Ldarrmmew Lenme 1k

Figuro 3: #IV statktics
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